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of the judges of the Rabbinical Court of
Rabbi 5. Wosner and Rabbi N. Karelitz

\

HETER ISKA (DOCUMENT GRANTING PERMISSION
TO PERFORM TRANSACTIONS ACCORDING TO JEWISH LAW)

According to the decision of the administration of Lightstone Enterprises Limited

Company Nr. 1838682 (hereinafier: "the Company"), we. the undersigned., hereby
make known and undertake on behalf of the Company with all of its branches. to all those
who make a connection with the Company:

that all money and transaction matters that may possibly entail a prohibition of interest
according to Jewish law in which the Company will be invalved - whether regarding what it
gives to others or what they obligate themselves to it, or what il receives from others or
obligates itself to them. including money paid in advance and postponed payments and all the
like, even if the term loan or interest is mentioned therein — should be considered to be in the
hands of the Receiver or the debtor (hereinafter: “the Recciver") as an fska - transaction - as
our Rabbis of blessed memory have regulated, where the part of the Receiver in profits shall
be hall’of the profit. and in losses. the Receiver shall bear one third and the Giver two thirds.
If there is a fear that this condition may not nullify the prohibition of interest thereof, the
conditions of dealing shall be considered as a eniire deposit in the hands of the Receiver. and
the Receiver will have responsibility in losses as the law of a paid guardian, and in case of
profits - seventy five percent of the profit shall be the Giver's.

The responsibility of the Receiver in the deposit - whether the deposit part in case of a Iska —
lransaction. or everything in case of a entire deposit -, includes respansibility on all actions of
someone acting on behalf ol the Receiver,

Forany debt or payment that i it were to be paid on a specitic date, interest or linkage would
not be added to it, and when the date of payment is delayed or extended any sort of interest
and/or linkage is added 10 that debt — this debt shall be considered as an /ska- ansacition or

as a eniire deposit from the a/m specific date. according to the a/m conditions,

The Receiver, whether in case of a Iska - transaction or in case of a entire deposit, shall
bestow joint ownership to the Giver, in return and in the value of the transaction payment, -
according to the assessment of experts which shall be determined by the Company - . in a
valid undertaking according 10 Torah laws, - in his permitted profitable [and\or expected 1o
be profitable] transactions and properties for which there is no fear of their ownership being
forbidden or can be forbidden in Tuture according 1o Jewish law, whether in movable
properties or immovable properties. and afterwards the Receiver shall deal in these
transactions and properties for the sake of the Iska_— transaction or gutire deposit in a
permissible manner,

All the acquisitions and undertakings shall occur for the sake of the Giver in a permissible
and valid manner according to Torah Law and the Regulation of our Rabbis of blessed
memory. And even if the transaction will be given for a specific purpose, the Receiver shall
bestow joint ownership to the Giver in all his transactions and properties as said above.

Fhe Receiver shall not be believed concerning the loss of capital, as well as for the extent of
the profit or for non profit, except under vath by holding a Sefer Torah (of the Receiver or
someone acting on his behalf) or valid witnesses according to jewish law, together with
approved account books as customary. and if this will not be possible — believe in him shall
be according to what the judge shall determine according to his consideration, in a
permissible manner,

Despite the above, it as agreed upon both sides. that if the Giver is given for his portion of the
profits according 1o that which was agreed and/or will be agreed between him and the
Receiver. including various types of differences in linkage: then the Receiver will be exempt
from any other payments. and from any obligation of proving, because the rest of the profits
belong only to him. Therefore. in case of bonds (1) which the company issued and/or will




B e

- o i,
=
. ,
; ,
¢ v b e abnanly 3y,
Fi pasoitinn of Jowlad - oy, 3
“ el the prbges o che Babbisie o oues o P
12 « Wooeme: gatd Hades N saiog ___/"
U, .

ssue e coimpany will s e Gier aveording o w E'.»:; woagreed i the conditions of the
baend. the cormprany wiit be ovorist Dom My other piny e
s hereby stipufated Gian am pasment o benelit that i\lf' pe given betfore the Receiver
profits trone the transactivn. 1 a maiuer where o would enail @ prohiaiticn of laterest, the
paymest shail be on the accourt. o the most pemissivle manner, ané i case i he CUmes
elarified that aecordieg w (e conditions of e munsgetion o petivg depesit te
Beceiver is aot obligatwd 10 give this payment or beaefin the payaent sadhe the benefit shall
B conducted from thw deint ol the Reee’ Vg
it is Bereby ageeed. than i iherg 15 or there sl he ay deot with a profiiahion of interest
deeordi endsin fase, sor whiel this Hewer fvke did not g pply s ihe Bewinining or 2l some
p\."im: of the debt s seon as i will e possibic Tor this Hewe_ixhe o apple w0 i1 shall
apph o the part of the debt which i seraiied 10 collectan. {he mosi ¢ ll\:..‘t:\-v apd valid
T s i onder e provent the arehibiion of wierest

wdertalung according o Torah
andd other profiibitions sceording o Jewish las. From this tme ang further the Giver will have
owiensitip in the densactnns and iwmliu' al the Recenver {trough getiis g the pleasere of
o the Bosen o ugh wach other valid mponer Ju'-ulll' o dowsh fnw)
Siver with deal n these transie ‘
PRTHeS Tor the sahe of the Sace morsetion or cann ivpisid. ALt t!bii:,-..,rln{\
noof the Hoer Ivkg are

i I--l“ ek fie

setording toall abeos o wostioned conditions m U

v wonsiderid for e s of e perod belare g spplien

Banited 1o what and the st alov et e g dowish s

et i ekl bovond the ime determined betwecs
Hie Parbies. then the S pssaction or caiee gty shatit continue wweonding W the a'n
vonditieny tnlih the cad ol the pasas

b s has been deelded Iy the etpany s toid and binding decision .h.n.mdmu 0 e power
and anthorization that u hos. sl there i vatdidity W s decision aad obl igation as towards
sy other o the Companm S reaulaons. sl there s no perntission for anvone st on behalf
b i €, ity ol acconeling tothe comditions of s Hoter ik

he Cimpany's udininiatration Jie! o dechues thae this docwment s pan of the conireiual
stimuiemion of the Cay and thase wha deal sath woand i obligaes n any egal
delibuerntion amd w0 will ey validity ever any dgreements or obligations that are in conirs
with 1 And even o whatever remson the Reeeiver o Giser did not know abuoo this #Hever
foker adl money and transaction masters shall act according o aff the a/m conditions

W ackoowlodge with o saal schinow ledgmwent. that conceTiing everything from the wim
whice i by Wulfilicd s, swe did the maost vaiid underiabing in e most effective maner,
apply smmediiteds . sosd that i waso made i pes prectable Rabbmical Count

Lihesise eversthing will b done o ihe Foataine with the st v alid Rt Ing and o e
mosi efectye s

Lehewisg, it 1y stapatared, that it the

f case of any doubt about s dacwmnent 1 shall b ivferprebed e maner that uphokds the
dovtment and not i a manner Gl ot anmd of there woany detaid i this Horer Jske
velsicw oy peason stk not apphy o it doe o it g pthnlm of the prohibivion of merest
Wit il - e validitg ol B wgeeemeni i not cancelled: rather, it shall appiy exvept for
this detal, e most valid and eifedive manser necording of the rules of this Herer foke
and the vther details shalf semvain as said s thic Joper Bk

iy switness thereot, on behall of the Contmny on the dite 2y S’Eq o 1'?

Signature and seal MJL"-—--&

2




